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IRREVOCABLE LETTER OF CREDIT
August 24, 2004

Irrevocable Letter of Credrt Number
Account Party's Name: Color Country Rock
Account Party's Address:291 East 1400 South Ste I

5 fas's/a74

To:

St. George, UT 84790

Umted State Department of Interior
Bureau of Land Management
St. George Field Office
345 East Riverside Drive
St. George, UT 84790

1.

3.

4.

6.

RECEIVED

FEB 2S ffi
DN OF OIL OAS & MINING

We hereby establish this inevocable and transferable Letter ofCredit in your favor for one or
more drawings to the united states Department of Interior BI-M in the amount of ($4,000.00)
Four Thousand Dollars. This Letter of Credit is payable at SunFirst Bank's office at 146 East St.
George Blvd., St. George, UT 847'70, and expires with our close ofbusiness on August 24, 2005
or any automafically extended expiration period.

We hereby undertake to honor your or the transferee's sight draft(s) drawn on the issuing or, if any
the confirming financial institution, tbr all or any part of this credit ifpresented with this Letter of
credit and confirmation, in any, at the office specified in paragraph 1 ofthe Letter of credit on or
before the expiration date or any automatically extended expiration date.

sunFirst Bank will notify the BLM office at 345 East fuversrde Drive, St. George UT 94790 if ir
does not plan to renew this Letter ofCredit at least 90 days prior to the expiration date of this
letter.

This Letter of Credit will automatically renew each year unless SunFrst Bank notifies the BLM
in writing as outlined in paragraph 3 above. The Bureau of Land Management may collect under
the terms of this letter if obligor defaults on any provision it has with the BLM and if obligor fails
to replace the Letter of credit within 30 days of the expiration date, if the 90 day notice is given
by the bank not to renew the Letter of Credit.

This Letter of credit is subject to the uniform customs and Practice (ucP) for Documenrary
Credits, 1993 Revision, International Chamber of Conrmerce publication No. 500, and to the
extent not inconsistent therewith, of the laws ofthe State of Utah.

If this credit expires during an intem:ption ofbusiness of this financial instttution as described in
Article l7 of the UCP, the financial institution specifically agrees to effect palment if this credit is
drawn agarnst within 30 days after the resumption of our business.

Sincerely,
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UTU-080887: Hafen-Vermillion-Reclamation Cost N{odel -
For 43 CFR 3600 Regulato Level Operations

Recontouring Cost

Recontouring Cost
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Total Labor Cost

No. Pieces

of equipment
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Contingency
Indirect Cost Rate

Cost/Piece
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Contractors Profit 107o Rec. Cost
Contract Administration 16To Rec. Cost

Engineering/Design 2Vo Rec. Cost
+Insurance 1.57o Labor Cost
*Bond Maintenance 37o Rec. Cost

* Onl Administered if Estimated Contract Costs over $100,000.

l07o Rec. Cost
17.87o Rec. Cost

Total Admin Cost

Bond Amount


